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BNY Mellon Variable Investment
Fund, Opportunistic Small Cap T h e F un d

Portfolio

A LETTER FROM THE PRESIDENT OF BNY MELLON
INVESTMENT ADVISER, INC.

Dear Shareholder:

We are pleased to present this annual report for BNY Mellon Variable Investment Fund,
Opportunistic Small Cap Portfolio (formerly, Dreyfus Variable Investment Fund, Opportunistic Small
Cap Portfolio), covering the 12-month period from January 1, 2019 through December 31, 2019. For
information about how the fund performed during the reporting period, as well as general market
perspectives, we provide a Discussion of Fund Performance on the pages that follow.

In January 2019, a pivot in stance from the U.S. Federal Reserve (the “Fed”) helped stimulate a
rebound across equity markets that continued into the second quarter of the year. However, escalating
trade tensions disrupted equity markets in May. The dip was short-lived, as markets rose once again in
June and July of 2019, when a trade deal appeared more likely and the pace of U.S. economic growth
remained steady. Nevertheless, concerns continued to emerge over slowing global growth, resulting in
bouts of market volatility in August 2019. Stocks rebounded in September and continued an upward
path through most of October 2019, bolstered by central bank policy and consistent consumer
spending. The rally generally continued through the end of the period, supported in part by an
announcement from President Trump that the first phase of a trade deal with China was in process.
U.S. equity markets reached new highs during the final months of the period.

In fixed-income markets, the year began with a recovery from the prior months’ volatility. After the
Fed’s supportive statements in January 2019, other developed-market central banks followed suit and
reiterated their abilities to buttress flagging growth rates by continuing accommodative policies. The
Fed cut rates in July, September and October 2019, for a total 75 basis point reduction in the federal
funds rate during the 12 months. Rates across much of the Treasury curve saw a slight increase during
the month of November, and the long end of the curve rose in December. The yield curve steepened
during the latter portion of the period. However, demand for fixed-income instruments during the year
was strong, which helped to support positive bond market returns.

We believe that over the near term, the outlook for the U.S. remains positive, but we will monitor
relevant data for any signs of a change. As always, we encourage you to discuss the risks and
opportunities in today’s investment environment with your financial advisor.

Thank you for your continued confidence and support.

Sincerely,

(ffabirate~Prsvss,

Renee LaRoche-Motris

President

BNY Mellon Investment Adviser, Inc.
January 15, 2020



DISCUSSION OF FUND PERFORMANCE (Unaudited)

For the period from Jannary 1, 2019 through December 31, 2019, as provided by Patrick Kent, CEA and
James Boyd, Portfolio Managers

Market and Fund Performance Overview

For the 12-month period ended December 31, 2019, BNY Mellon Variable Investment
Fund, Opportunistic Small Cap Portfolio’s (formerly, Dreyfus Variable Investment Fund,
Opportunistic Small Cap Portfolio) Initial shares produced a total return of 21.78%, and its
Service shares produced a total teturn of 21.49%.! In compatison, the Russell 2000® Index
(the “Index”), the fund’s benchmark, produced a total return of 25.52% for the same
period.?

Small-cap stocks produced strong gains over the reporting period, amid sustained economic
growth and an accommodative shift in Federal Reserve (“Fed”) policy. The fund lagged the
Index, mainly due to security selection shortfalls in the health care and information
technology sectors.

The Fund’s Investment Approach

The fund secks capital growth. To pursue its goal, the fund normally invests at least 80% of
its net assets, plus any borrowings for investment purposes, in the stocks of small-cap
companies. The fund currently considers small-cap companies to be those companies with
market capitalizations that fall within the range of the companies in the Index. Stocks are
selected for the fund’s portfolio based primarily on bottom-up, fundamental analysis. The
fund’s portfolio managers use a disciplined investment process that relies, in general, on
proprietary fundamental research and valuation.

Generally, elements of the process include analysis of mid-cycle business prospects,
estimation of the intrinsic value of the company and the identification of a revaluation
trigger catalyst. In general, the fund secks exposure to securities and sectors that are
perceived to be attractive from a valuation and fundamental standpoint.

Stocks Surge on Supportive Federal Reserve Policy and Reduced Trade
Tensions

The reporting period began with wide expectations of interest rate cuts, as the Fed had
eatlier moved from a tightening policy to one that was “data dependent.” With this shift,
stocks rallied late in 2018 and continued to rise eatly in 2019. In the second quarter,
however, stocks generally moved sideways, weighed down at times by concerns about trade
tensions and global growth.

Three quarter-point rate cuts in the second half of the period provided an additional boost
to equities markets. The Fed announced an initial reduction at its July 2019 meeting and
followed up with two additional rate cuts in September and October 2019. These reductions
brought the federal funds rate to 1.50%-1.75%, as trade tensions and other geopolitical
concerns appeated to be weighing on economic growth. Other major central banks were also
supportive.

In the third quarter of 2019, interest rate cuts and the prospect of a U.S.-China trade
agreement led investors to anticipate a pickup in global growth. Investors’ concerns about
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DISCUSSION OF FUND PERFORMANCE (Unaudited) (continued)

trade tensions and the global economy hindered performance at times, but stocks finished
up strong later in the reporting period, when “Phase 17 of the U.S.-China trade deal was
announced in December 2019. In this environment, small-cap stocks underperformed large-
cap stocks.

Security Selections Constrained Fund Performance

The fund’s underperformance versus the Index was primarily the result of stock selection
shortfalls in the health care and information technology sectors. In the health catre sector,
three holdings, Aerie Pharmaceuticals, Revance Therapentics and TherapeuticsMD, experienced
slower than expected sales for new product launches. Subsequent sales have been more
encouraging. In the information technology sector, CommV anlt Systems, a data management
company, declined because it experienced difficulties implementing its long-term plan, and
the fund exited its position. In addition, Cloudera, a cloud computing company, witnessed
delayed benefits from its 2018 merger with a rival company. The synergies appeared later in
the year and helped drive a share price recovery. The company’s outlook remains positive,
and well-known investor Carl Icahn has announced an ownership stake.

The fund achieved better relative results in the energy, consumer discretionary and utilities
sectors. In the energy sector, oil tanker companies Scorpio Tankers, Ardmore Shipping and
Euronav all benefited from strong demand for tankers, which led to higher pricing. Demand
was driven by concerns about Middle East supply disruption and by new regulations taking
effect in 2020. In the consumer discretionary sector, our housing investment thesis
anticipated homebuilders would benefit from favorable demographics and lower interest
rates. During the period, housing-related companies Skyline Champion, KB Home and
Taylor Morrison Home posted strong fundamentals and stock price performance. TopBuild,
an installer of insulation, also contributed positively to the fund’s results. In the utilities
sector, the fund’s position in AquaVenture Holdings, a water supply company, performed
well and was capped off by the acquisition of the company by Culligan Holdings.

An Optimistic Outlook for Small-Cap Stocks

During the period, the fund increased its weighting in the industrial, real estate and utilities
sectors. The fund also reduced its weighting in the health care, energy, materials and
communications services sectors.



Many factors drive the team’s constructive outlook for small- and mid-cap equities. World
money supply is growing at a healthy rate and continues to provide a liquidity cushion for
financial assets around the globe. Profit growth for small- and mid-cap companies is
positioned to accelerate for a number of industries and themes outside of the information
technology and health care sectors. We anticipate a slow but sustained, growth path for
corporate profits for the next six to twelve months.

January 15, 2020

" Total return includes reinvestment of dividends and any capital gains paid. Past performance is no guarantee of future results. Share

price and investment return fluctuate such that upon redemption, fund shares may be worth more or less than their original cost. The
Sfund’s performance does not reflect the deduction of additional charges and expenses imposed in connection with investing in variable
insurance contracts, which will reduce returns.

Source: Lipper Inc. — The Russell 2000® Index: measures the performance of the small-cap segment of the U.S. equity universe.
The Russell 2000 Index is a subset of the Russell 3000® Index representing approximately 10% of the total market capitalization
of that index. 1t includes approximately 2,000 of the smallest securities based on a combination of their market cap and current
index membership. The Russell 2000 s constructed to provide a comprebensive and nnbiased small-cap barometer and is completely
reconstituted annually to ensure larger stocks do not distort the performance and characteristics of the true small-cap opportunity set.
Tnvestors cannot invest directly in any index.

Please note: the position in any security highlighted with italicized typeface was sold during the reporting period.

Equities are subject generally to market, market sector, market liguidity, issuer and investment style risks, among other factors, to
varying degrees, all of which are more fully described in the fund’s prospectus.

Stocks of small- and/ or mid-cap companies often experience sharper price fluctuations than stocks of large-cap companes.

The fund is only available as a funding vebicle under variable life insurance policies or variable annuity contracts issued by insurance
companies. Individuals may not purchase shares of the fund directly. A variable annuity is an insurance contract issued by an insurance
company that enables investors to accumulate assets on a tax-deferred basis for retirement or other long-term goals. The investment
objective and policies of BNY Mellon V ariable Investment Fund, Opportunistic Small Cap Portfolio made available throngh insurance
products may be similar to those of other funds managed or advised by BNY Mellon Investnent Adviser, Inc. However, the investment
results of the fund may be higher or lower than, and may not be comparable to, those of any other BNY Mellon fund.



FUND PERFORMANCE (Unaudited)

38.000 BNY Mellon Variable Investment Fund,
! Opportunistic Small Cap Portfolio (Initial shares)
BNY Mellon Variable Investment Fund,
Opportunistic Small Cap Portfolio (Service shares) _._.....
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Years Ended 12/31
Comparison of change in value of a $10,000 investment in Initial shates and Service shares of BNY Mellon Variable
Investment Fund, Opportunistic Small Cap Portfolio with a hypothetical investment of $10,000 in the Russell
2000® Index (the “Index”)

Source: Lipper Inc.
Past performance is not predictive of future performance. The fund’s performance does not reflect the deduction of additional charges and
expenses imposed in connection with investing in variable insurance contracts which will reduce returns.
The above graph compares a hypothetical investment of $10,000 made in Initial and Service shares of BNY Mellon 1V ariable
Investment Fund, Opportunistic Small Cap Portfolio on 12/ 31/ 09 to a hypothetical investment of $10,000 made in the Index on that
date.
The fund's performance shown in the line graph above takes into acconnt all applicable fees and expenses. The Index measures the
performance of the small-cap segment of the U.S. equity universe. The Index: is a subset of the Russell 3000® Index representing
approximately 10% of the total market capitalization of that index. It includes approximately 2,000 of the smallest securities based on
a combination of their market cap and current index: membership. The Index is constructed to provide a comprebensive and nnbiased
small-cap barometer and is completely reconstituted annually fo ensure larger stocks do not distort the performance and characteristics of
the true small-cap opportunity set. Unlike a mutnal fund, the Index: is not subject to charges, fees and other expenses. Investors cannot
invest directly in any index. Further information relating to fund performance, including expense reimbursements, if applicable, is
contained in the Financial Highlights section of the prospectns and elsewhere in this report.

Average Annual Total Returns as of 12/31/19

1 Year 5 Years 10 Years
Initial shares 21.78% 7.05% 11.20%
Service shares 21.49% 6.78% 10.92%
Russell 2000® Index 25.52% 8.23% 11.83%

The performance data quoted represents past performance, which is no guarantee of future results. Share
price and investment return fluctuate and an investor’s shares may be worth more or less than otiginal cost
upon redemption. Current performance may be lower or higher than the performance quoted. Go to
www.bnymellonim.com/us for the fund’s most recent month-end returns.

The fund’s Initial shares are not subject to a Rule 12b-1 fee. The fund'’s Service shares are subject to a 0.25% annual Rule 12b-1 fee.
All dividends and capital gain distributions are reinvested.

The fund’s performance shown in the graph and table does not reflect the deduction of taxes that a shareholder wonld pay on fund
distributions or the redemption of fund shares.



UNDERSTANDING YOUR FUND’S EXPENSES (unaudited)

As a mutual fund investor, you pay ongoing expenses, such as management fees and other expenses. Using
the information below, you can estimate how these expenses affect your investment and compare them with the
expenses of other funds. You also may pay one-time transaction expenses, including sales charges (loads),
redemption fees and expenses associated with variable annuity or insurance contracts, which are not shown in
this section and would have resulted in higher total expenses. For more information, see your fund’s prospectus
or talk to your financial adviser.

Review your fund’s expenses

The table below shows the expenses you would have paid on a $1,000 investment in BNY
Mellon Variable Investment Fund, Opportunistic Small Cap Portfolio from July 1, 2019 to
December 31, 2019. It also shows how much a $1,000 investment would be worth at the
close of the period, assuming actual returns and expenses.

Expenses and Value of a $1,000 Investment
Assume actual returns for the six months ended December 31, 2019

Initial Shares Service Shares
Expense paid per $1,000t $4.35 $5.65
Ending value (after expenses) $1,077.30 $1,076.30

COMPARING YOUR FUND’S EXPENSES
WITH THOSE OF OTHER FUNDS (Unaudited)

Using the SEC’s method to compare expenses

The Securities and Exchange Commission (“SEC”) has established guidelines to help
investors assess fund expenses. Per these guidelines, the table below shows your fund’s
expenses based on a $1,000 investment, assuming a hypothetical 5% annualized return. You
can use this information to compare the ongoing expenses (but not transaction expenses or
total cost) of investing in the fund with those of other funds. All mutual fund shareholder
reports will provide this information to help you make this comparison. Please note that you
cannot use this information to estimate your actual ending account balance and expenses

paid during the period.

Expenses and Value of a $1,000 Investment
Assuming a hypothetical 5% annualized return for the six months ended December 31, 2019

Initial Shares Service Shares
Expense paid per $1,000t $4.23 $5.50
Ending value (after expenses) $1,021.02 $1,019.76

I Expenses are equal to the fund’s annualized expense ratio of .83% for Initial Shares and 1.08% for Service S hares, multiplied by
the average account value over the period, multiplied by 184/365 (to reflect the one-half year period).



STATEMENT OF INVESTMENTS
December 31, 2019

Description Shares Value ($)
Common Stocks - 97.4%
Banks - 7.0%
Ameris Bancorp 53,914 2,293,502
Atlantic Union Bankshares 80,070 3,006,628
Essent Group 50,215 2,610,678
First BanCorp 483,791 5,123,347
First Interstate BancSystem, Cl. A 89,756 3,762,571
First Merchants 64,476 2,681,557
19,478,283
Capital Goods - 8.9%
Advanced Drainage Systems 50,569 1,964,100
Aerojet Rocketdyne Holdings 82,7062b 3,776,356
American Woodmark 21,5560 2,252,818
Builders FirstSource 109,338 2,778,279
Harsco 64,859 1,492,406
Masonite International 52,325b 3,778,388
Nesco Holdings 202,5360b 832,423
Quanta Services 65,685 2,674,036
Tennant 36,8672 2,872,677
Valmont Industries 14,681 2,198,920
24,620,403
Commercial & Professional Services - 4.3%
Clarivate Analytics 351,714b 5,908,795
Covanta Holding 320,548 4,756,932
Interface 81,023 1,344,172
12,009,899
Consumer Durables & Apparel - 3.9%
Century Communities 85,211ab 2,330,521
KB Home 81,491 2,792,697
Skyline Champion 79,1390 2,508,706
Taylor Morrison Home 152,400 3,331,464
10,963,388
Consumer Services - 4.4%
Adtalem Global Education 68,488 2,395,025
Dave & Buster's Entertainment 28,3574 1,139,101
Houghton Mifflin Harcourt 364,147° 2,275,919
OneSpaWorld Holdings 147,5564 2,484,843
Penn National Gaming 154,538ab 3,949,991
12,244,879
Diversified Financials - 4.3%
FirstCash 31,070 2,505,174
OneMain Holdings 100,368 4,230,511



Description Shares Value ($)
Common Stocks - 97.4% (continued)
Diversified Financials - 4.3% (continued)
PJT Partners, Cl. A 115,124a 5,195,546
11,931,231
Energy - 6.5%
Ardmore Shipping 183,129t 1,657,317
Euronav 123,143 1,544,213
Laredo Petroleum 508,902 ab 1,460,549
PBF Energy, Cl. A 226,314 7,099,470
Scorpio Tankers 86,8592 3,417,033
Select Energy Services, Cl. A 308,059° 2,858,788
18,037,370
Food, Beverage & Tobacco - 2.2%
Darling Ingredients 214,5130b 6,023,525
Health Care Equipment & Services - 2.3%
Acadia Healthcare 92,8262b 3,083,680
AxoGen 187,426" 3,353,051
6,436,731
Insurance - 2.4%
Argo Group International Holdings 38,662 2,542,026
The Hanover Insurance Group 30,958 4,231,030
6,773,056
Materials - 11.9%
Alamos Gold, Cl. A 1,017,311 6,124,212
Cabot 159,353 7,572,455
Eagle Materials 38,582 3,497,844
IAMGOLD 953,073b 3,554,962
Louisiana-Pacific 233,319 6,922,575
Norbord 67,2782 1,798,341
US Concrete 87,148b 3,630,586
33,100,975
Media & Entertainment - 4.2%
Cardlytics 44,222 ab 2,779,795
Criteo, ADR 202,790" 3,514,351
Nexstar Media Group, Cl. A 29,662 3,477,869
Sinclair Broadcast Group, Cl. A 60,5102 2,017,403
11,789,418
Pharmaceuticals Biotechnology & Life Sciences - 6.7%
Aerie Pharmaceuticals 151,4062b 3,659,483
Flexion Therapeutics 214,113ab 4,432,139
Sage Therapeutics 18,629 ab 1,344,827
Syneos Health 56,884 ab 3,383,176
TherapeuticsMD 1,622,8752b 3,927,357
uniQure 24,274 3b 1,739,475
18,486,457



STATEMENT OF INVESTMENTS (continued)

Description Shares Value ($)
Common Stocks - 97.4% (continued)
Real Estate - 3.1%
Colliers International Group 51,002 3,976,626
Redfin 223,967 ab 4,734,662
8,711,288
Software & Services - 10.5%
Cardtronics, Cl. A 106,832ab 4,770,049
Cloudera 334,0092b 3,884,525
Everbridge 59,0920 4,613,903
Evertec 117,080 3,985,403
InterXion Holding 76,398 6,402,916
Talend, ADR 139,882 ab 5,470,785
29,127,581
Technology Hardware & Equipment - 3.1%
Ciena 139,671) 5,962,555
Itron 31,319¢b 2,629,230
8,591,785
Transportation - 8.6%
Knight-Swift Transportation Holdings 174,3832 6,249,887
Scorpio Bulkers 344,110 2,191,981
SkyWest 132,583 8,568,839
Werner Enterprises 186,1462 6,773,853
23,784,560
Utilities - 3.1%
AquaVenture Holdings 183,799 4,984,629
Clearway Energy, CL. C 185,2022 3,694,780
8,679,409
Total Common Stocks (cost $246,802,485) 270,790,238
Exchange-Traded Funds - 1.3%
Registered Investment Companies - 1.3%
iShares Russell 2000 ETF
(cost $3,257,846) 21,7404 3,601,666
Maturity Number of
Date Warrants
Warrants - .0%
Capital Goods -.0%
Nesco Holdings
(cost $81,518) 1/01/25 67,512 31,731
1-Day
Yield (%) Shares
Investment Companies - 1.3%
Registered Investment Companies - 1.3%
Dreyfus Institutional Preferred
Government Plus Money Market Fund
(cost $3,648,797) 1.60 3,648,797 ¢ 3,648,797
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Description

1-Day
Yield (%) Shares Value ($)

Investment of Cash Collateral for Securities Loaned - 6.0%

Registered Investment Companies - 6.0%

Dreyfus Institutional Preferred

Government Plus Money Market Fund

(cost $16,610,089) 1.60 16,610,089¢ 16,610,089
Total Investments (cost $270,400,735) 106.0% 294,682,521
Liabilities, Less Cash and Receivables (6.0%) (16,733,017)
Net Assets 100.0% 277,949,504

ADR—American Depository Receipt
ETF—Exchange-Traded Fund

@ Security, or portion thereof, on loan. At December 31, 2019, the value of the fund’s securities on loan was §56,390,723 and the
value of the collateral was $57,309,359, consisting of cash collateral of §16,610,089 and U.S. Government & Agency securities

valned at §40,699,270.
v Non-income producing security.

¢ Investment in affiliated issuer. The invest

investment company’s prospectus.

ent objective of this investment company is publicly available and can be found within the

Portfolio Summary (Unaudited) * Value (%)
Industrials 21.7
Financials 13.7
Information Technology 13.6
Materials 11.9
Health Care 9.0
Investment Companies 8.6
Consumer Discretionary 8.4
Energy 6.5
Communication Services 4.2
Real Estate 3.1
Utilities 3.1
Consumer Staples 2.2

106.0

Based on net assets.
See notes to financial statements.
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STATEMENT OF INVESTMENTS IN AFFILIATED ISSUERS

Investment Value
Companies 12/31/18($) Purchases($) Sales($)

Value

Net

12/31/19($) Assets(%)

Dividends/
Distributions($)

Registered Investment Companies;

Dreyfus
Institutional
Preferred
Government
Plus Money
Market Fund 982,326 136,254,940 133,588,469

Investment of Cash Collateral for Securities Loaned;

Dreyfus
Institutional
Preferred
Government
Plus Money
Market Fund 3,449,708 134,223,323 121,062,942

Total 4,432,034 270,478,263 254,651,411

See notes to financial statements.
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3,648,797

16,610,089

20,258,886

1.3

6.0

7.3

90,552
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STATEMENT OF ASSETS AND LIABILITIES
December 31, 2019

Cost Value
Assets ($):
Investments in securities—See Statement of Investments
(including securities on loan, valued at $56,390,723)—Note 1(b):
Unaffiliated issuers 250,141,849 274,423,635
Affiliated issuers 20,258,886 20,258,886
Dividends, interest and securities lending income receivable 140,276
Receivable for shares of Beneficial Interest subscribed 32,930
Tax reclaim receivable 920
Prepaid expenses 5,693
294,862,340
Liabilities ($):
Due to BNY Mellon Investment Adviser, Inc. and affiliates—Note 3(b) 184,782
Liability for securities on loan—Note 1(b) 16,610,089
Payable for shares of Beneficial Interest redeemed 64,604
Trustees’ fees and expenses payable 2,900
Other accrued expenses 50,461
16,912,836
Net Assets ($) 277,949,504
Composition of Net Assets ($):
Paid-in capital 258,770,944
Total distributable earnings (loss) 19,178,560
Net Assets ($) 277,949,504

Net Asset Value Per Share Initial Shares

Service Shares

Net Assets ($) 260,321,135
Shares Outstanding 6,230,964
Net Asset Value Per Share ($) 41.78

See notes to financial statements.
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444,651
39.65



STATEMENT OF OPERATIONS
Year Ended December 31, 2019

Investment Income ($):
Income:
Cash dividends (net of $18,675 foreign taxes withheld at source):
Unaffiliated issuers
Affiliated issuers
Income from securities lending—Note 1(b)
Total Income
Expenses:
Investment advisory fee—Note 3(a)
Professional fees
Prospectus and shareholders’ reports
Distribution fees—Note 3(b)
Trustees’ fees and expenses—Note 3(c)
Custodian fees—Note 3(b)
Chief Compliance Officer fees—Note 3(b)
Loan commitment fees—Note 2
Shareholder servicing costs—Note 3(b)
Registration fees
Miscellaneous
Total Expenses
Investment Income—Net

Realized and Unrealized Gain (Loss) on Investments—Note 4 ($):

Net realized gain (loss) on investments

Net change in unrealized appreciation (depreciation) on investments
Net Realized and Unrealized Gain (Loss) on Investments

Net Increase in Net Assets Resulting from Operations

See notes to financial statements.
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2,971,502
90,552
288,515
3,350,569

1,696,332
82,916
47,765
42,065
21,712
20,729
11,793

5,465
1,234

282
16,469
1,946,762
1,403,807

(5,993,372)
48,833,624
42,840,252
44,244,059



STATEMENT OF CHANGES IN NET ASSETS

Year Ended December 31,
2019 2018
Operations ($):
Investment income (loss)—net 1,403,807 (288,714)
Net realized gain (loss) on investments (5,993,372) 31,450,070
Net change in unrealized appreciation
(depreciation) on investments 48,833,624 (69,036,111)

Net Increase (Decrease) in Net Assets
Resulting from Operations
Distributions ($):
Distributions to shareholders:
Initial Shares
Service Shares
Total Distributions
Beneficial Interest Transactions ($):
Net proceeds from shares sold:
Initial Shares
Service Shares
Distributions reinvested:
Initial Shares
Service Shares
Cost of shares redeemed:
Initial Shares
Service Shares
Increase (Decrease) in Net Assets
from Beneficial Interest Transactions
Total Increase (Decrease) in Net Assets
Net Assets ($):
Beginning of Period
End of Period
Capital Share Transactions (Shares):
Initial Shares
Shares sold
Shares issued for distributions reinvested
Shares redeemed
Net Increase (Decrease) in Shares Outstanding
Service Shares
Shares sold
Shares issued for distributions reinvested
Shares redeemed
Net Increase (Decrease) in Shares Outstanding

See notes to financial statements.
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44,244,059

(28,402,234)
(3,065,222)
(31,467,456)

92,678,116
1,188,417

28,402,234
3,065,222

(20,097,158)
(2,084,925)

103,151,906
115,928,509

162,020,995
277,949,504

2,456,530
710,411
(497,256)
2,669,685

30,881
80,621
(53,631)
57,871

(37,874,755)

(31,237,676)
(3,518,843)
(34,756,519)

14,974,835
1,651,834

31,237,676
3,518,843

(23,537,641)
(3,097,274)

24,748,273
(47,883,001)

209,903,996
162,020,995

280,806
603,626
(435,423)
449,009

31,795
70,731
(60,283)
42,243



FINANCIAL HIGHLIGHTS

The following tables describe the performance for each share class for the fiscal periods
indicated. All information (except portfolio turnover rate) reflects financial results for a
single fund share. Total return shows how much your investment in the fund would have
increased (or decreased) during each period, assuming you had reinvested all dividends and
distributions. The fund’s total returns do not reflect expenses associated with variable
annuity or insurance contracts. These figures have been derived from the fund’s financial

statements.

Year Ended December 31,

Initial Shares 2019 2018 2017 2016 2015
Per Share Data ($):
Net asset value, beginning of period 4120 6091 4944 46.02 47.78
Investment Operations:
Investment income (loss)—net? .26 (-06) (:12) (.02) (13)
Net realized and unrealized

gain (loss) on investments 8.35 (9.48) 12.21 7.07 (:91)
Total from Investment Operations 8.61 (9.54) 12.09 7.05 (1.04)
Distributions:
Dividends from net realized

gain on investments (8.03) (10.17) (.62) (3.63) (.72)
Net asset value, end of period 41.78 41.20 60.91 49.44  46.02
Total Return (%) 21.78 (19.08) 24.69 17.07 (2.28)
Ratios/Supplemental Data (%):
Ratio of total expenses

to average net assets .84 .84 .85 .86 .85
Ratio of net expenses

to average net assets .84 .84 .85 .86 .85
Ratio of net investment income

(loss) to average net assets .64 (12) (-22) (-05) (-27)
Portfolio Turnover Rate 65.42 6790 70.11 88.08 65.26

Net Assets, end of period ($ x 1,000)

“  Based on average shares ontstanding.
See notes to financial statements.

260,321 146,730 189,582 162,171 151,992
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Year Ended December 31,

Service Shares 2019 2018 2017 2016 2015
Per Share Data ($):
Net asset value, beginning of period 39.53 5898 48.01 4490 46.75
Investment Operations:
Investment income (loss)—net? .16 (:19) (-25) (13) (-24)
Net realized and unrealized

gain (loss) on investments 7.99 (9.09) 11.84 6.87 (-89)
Total from Investment Operations 8.15 (9.28) 11.59 6.74 (1.13)
Distributions:
Dividends from net realized

gain on investments (8.03) (10.17) (.-62) (3.63) (.72)
Net asset value, end of period 39.65 39.53 5898 48.01 44.90
Total Return (%) 2149 (19.29) 2437 16.79 (2.52)

Ratios/Supplemental Data (%):
Ratio of total expenses

to average net assets 1.09 1.09 1.10 1.11 1.10
Ratio of net expenses

to average net assets 1.09 1.09 1.10 1.11 1.10
Ratio of net investment income

(loss) to average net assets 41 (:37) (-47) (-30) (:52)
Portfolio Turnover Rate 65.42 6790 70.11 88.08 65.26
Net Assets, end of period ($ x 1,000) 17,628 15,291 20,322 17,353 16,528

“  Based on average shares ontstanding.
See notes to financial statements.
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NOTES TO FINANCIAL STATEMENTS

NOTE 1—Significant Accounting Policies:

Opportunistic Small Cap Portfolio (the “fund”) is a separate diversified
series of BNY Mellon Variable Investment Fund (the “Company”), which
is registered under the Investment Company Act of 1940, as amended (the
“Act”), as an open-end management investment company and operates as
a series company currently offering seven series, including the fund. The
fund is only offered to separate accounts established by insurance
companies to fund variable annuity contracts and variable life insurance
policies. The fund’s investment objective is to seek capital growth. BNY
Mellon Investment Adviser, Inc. (the “Adviser”), a wholly-owned
subsidiary of The Bank of New York Mellon Corporation (“BNY
Mellon”), setves as the fund’s investment adviser.

Effective June 3, 2019, the Company changed its name from Dreyfus
Variable Investment Fund to BNY Mellon Variable Investment Fund. In
addition, The Dreyfus Corporation, the fund’s investment adviser, changed
its name to “BNY Mellon Investment Adviser, Inc.”, MBSC Securities
Corporation, the fund’s distributor, changed its name to “BNY Mellon
Securities Corporation” and Dreyfus Transfer, Inc., the fund’s transfer
agent, changed its name to “BNY Mellon Transfer, Inc.”

BNY Mellon Securities Corporation (the “Distributor”), a wholly-owned
subsidiaty of the Adviser, is the distributor of the fund’s shares, which are
sold without a sales charge. The fund is authorized to issue an unlimited
number of $.001 par value shares of Beneficial Interest in each of the
following classes of shares: Initial and Service. Each class of shares has
identical rights and privileges, except with respect to the Distribution Plan,
and the expenses borne by each class, the allocation of certain transfer
agency costs, and certain voting rights. Income, expenses (other than
expenses attributable to a specific class), and realized and unrealized gains
or losses on investments are allocated to each class of shares based on its
relative net assets.

The Company accounts separately for the assets, liabilities and operations
of each series. Expenses directly attributable to each series are charged to
that series” operations; expenses which are applicable to all series atre
allocated among them on a pro rata basis.

The Financial Accounting Standards Board (“FASB”) Accounting
Standards Codification (“ASC”) is the exclusive reference of authoritative
U.S. generally accepted accounting principles (“GAAP”) recognized by the
FASB to be applied by nongovernmental entities. Rules and interpretive
releases of the Securities and Exchange Commission (“SEC”) under
authority of federal laws are also sources of authoritative GAAP for SEC
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registrants. The fund is an investment company and applies the accounting
and reporting guidance of the FASB ASC Topic 946 Financial Services-
Investment Companies. The fund’s financial statements are prepared in
accordance with GAAP, which may require the use of management
estimates and assumptions. Actual results could differ from those
estimates.

The Company enters into contracts that contain a vatiety of
indemnifications. The fund’s maximum exposure under these
arrangements is unknown. The fund does not anticipate recognizing any
loss related to these arrangements.

(a) Portfolio valuation: The fair value of a financial instrument is the
amount that would be received to sell an asset or paid to transfer a liability
in an ordetly transaction between market participants at the measurement
date (i.c., the exit price). GAAP establishes a fair value hierarchy that
prioritizes the inputs of valuation techniques used to measure fair value.
This hierarchy gives the highest priority to unadjusted quoted prices in
active markets for identical assets or liabilities (Level 1 measurements) and
the lowest priority to unobservable inputs (Level 3 measurements).

Additionally, GAAP provides guidance on determining whether the
volume and activity in a market has decreased significantly and whether
such a decrease in activity results in transactions that are not ordetly.
GAAP requires enhanced disclosures around valuation inputs and
techniques used during annual and interim periods.

Various inputs are used in determining the value of the fund’s investments
relating to fair value measurements. These inputs are summarized in the
three broad levels listed below:

Level 1—unadjusted quoted prices in active markets for identical
investments.

Level 2—other significant observable inputs (including quoted prices
for similar investments, interest rates, prepayment speeds, credit risk,
etc.).

Level 3—significant unobservable inputs (including the fund’s own
assumptions in determining the fair value of investments).

The inputs or methodology used for valuing securities are not necessarily
an indication of the risk associated with investing in those securities.

Changes in valuation techniques may result in transfers in or out of an
assigned level within the disclosure hierarchy. Valuation techniques used to
value the fund’s investments are as follows:
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NOTES TO FINANCIAL STATEMENTS (continued)

Investments in equity securities are valued at the last sales price on the
securities exchange or national securities market on which such securities
are primarily traded. Securities listed on the National Market System for
which market quotations are available are valued at the official closing
price or, if there is no official closing price that day, at the last sales price.
For open short positions, asked prices are used for valuation purposes. Bid
price is used when no asked price is available. Registered investment
companies that are not traded on an exchange are valued at their net asset
value. All of the preceding securities are generally categorized within Level
1 of the fair value hierarchy.

Securities not listed on an exchange or the national securities market, or
securities for which there were no transactions, are valued at the average of
the most recent bid and asked prices. These securities are generally
categorized within Level 2 of the fair value hierarchy.

Fair valuing of securities may be determined with the assistance of a
pricing service using calculations based on indices of domestic securities
and other appropriate indicators, such as prices of relevant ADRs and
tutures. Utilizing these techniques may result in transfers between Level 1
and Level 2 of the fair value hierarchy.

When market quotations or official closing prices are not readily available,
or are determined not to accurately reflect fair value, such as when the
value of a security has been significantly affected by events after the close
of the exchange or market on which the security is principally traded (for
example, a foreign exchange or market), but before the fund calculates its
net asset value, the fund may value these investments at fair value as
determined in accordance with the procedures approved by the Company’s
Board of Trustees (the “Board”). Certain factors may be considered when
fair valuing investments such as: fundamental analytical data, the nature
and duration of restrictions on disposition, an evaluation of the forces that
influence the market in which the securities are purchased and sold, and
public trading in similar securities of the issuer or comparable issuers.
These securities are either categorized within Level 2 or 3 of the fair value
hierarchy depending on the relevant inputs used.

For restricted securities where observable inputs are limited, assumptions
about market activity and risk are used and such securities are generally
categorized within Level 3 of the fair value hierarchy.

The following is a summary of the inputs used as of December 31, 2019 in
valuing the fund’s investments:
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Level 1-  Level 2 - Other Level 3 -

Unadjusted Significant Significant
Quoted Observable  Unobservable
Prices Inputs Inputs Total

Assets ($)
Investments in Securities:
Equity Securities -

Common Stocks 270,790,238 - - 270,790,238
Exchange-Traded

Funds 3,601,666 - - 3,601,666
Investment

Companies 20,258,886 - - 20,258,886
Warrants 31,731 - - 31,731

.

See Statement of Investments for additiona, iled categorizations, if any.

(b) Securities transactions and investment income: Securities
transactions are recorded on a trade date basis. Realized gains and losses
from securities transactions are recorded on the identified cost basis.
Dividend income is recognized on the ex-dividend date and interest
income, including, where applicable, accretion of discount and
amortization of premium on investments, is recognized on the accrual
basis.

Pursuant to a securities lending agreement with The Bank of New York
Mellon, a subsidiary of BNY Mellon and an affiliate of the Adviser, the
fund may lend securities to qualified institutions. It is the fund’s policy
that, at origination, all loans are secured by collateral of at least 102% of
the value of U.S. securities loaned and 105% of the value of foreign
securities loaned. Collateral equivalent to at least 100% of the market value
of securities on loan is maintained at all times. Collateral is either in the
form of cash, which can be invested in certain money market mutual funds
managed by the Adviser, or U.S. Government and Agency securities. The
fund is entitled to receive all dividends, interest and distributions on
securities loaned, in addition to income earned as a result of the lending
transaction. Should a borrower fail to return the securities in a timely
manner, The Bank of New York Mellon is required to replace the
securities for the benefit of the fund or credit the fund with the market
value of the unreturned securities and is subrogated to the fund’s rights
against the borrower and the collateral. Additionally, the contractual
maturity of security lending transactions are on an overnight and
continuous basis. During the period ended December 31, 2019, The Bank
of New York Mellon earned $52,364 from the lending of the fund’s
portfolio securities, pursuant to the securities lending agreement.

(c) Affiliated issuers: Investments in other investment companies advised
by the Adviser are considered “affiliated” under the Act.
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NOTES TO FINANCIAL STATEMENTS (continued)

(d) Dividends and distributions to shareholders: Dividends and
distributions are recorded on the ex-dividend date. Dividends from
investment income-net and dividends from net realized capital gains, if
any, are normally declared and paid annually, but the fund may make
distributions on a more frequent basis to comply with the distribution
requirements of the Internal Revenue Code of 1986, as amended (the
“Code”). To the extent that net realized capital gains can be offset by
capital loss carryovers, it is the policy of the fund not to distribute such
gains. Income and capital gain distributions are determined in accordance
with income tax regulations, which may differ from GAAP.

(e) Federal income taxes: It is the policy of the fund to continue to
qualify as a regulated investment company, if such qualification is in the
best interests of its shareholders, by complying with the applicable
provisions of the Code, and to make distributions of taxable income and
net realized capital gain sufficient to relieve it from substantially all federal
income and excise taxes.

As of and during the period ended December 31, 2019, the fund did not
have any liabilities for any uncertain tax positions. The fund recognizes
interest and penalties, if any, related to uncertain tax positions as income
tax expense in the Statement of Operations. During the period ended
December 31, 2019, the fund did not incur any interest or penalties.

Each tax year in the four-year period ended December 31, 2019 remains
subject to examination by the Internal Revenue Service and state taxing
authorities.

At December 31, 2019, the components of accumulated earnings on a tax
basis were as follows: undistributed ordinary income $1,531,473,
accumulated capital losses $5,363,505 and unrealized appreciation
$23,010,592.

The fund is permitted to carry forward capital losses for an unlimited
period. Furthermore, capital loss carryovers retain their character as either
short-term or long-term capital losses.

The accumulated capital loss carryover is available for federal income tax
purposes to be applied against future net realized capital gains, if any,
realized subsequent to December 31, 2019. The fund has $5,363,505 of
short-term capital losses which can be carried forward for an unlimited
period.

The tax character of distributions paid to shareholders during the fiscal
periods ended December 31, 2019 and December 31, 2018 were as
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follows: ordinary income $6,559,931 and $10,670,292, and long-term
capital gains $24,907,525 and $24,086,227, respectively.

(f) New Accounting Pronouncements: Effective June 1, 2019, the fund
adopted Accounting Standards Update 2018-13, Fair Value Measurement
(Topic  820): Disclosure Framework—Changes to the Disclosure
Requirements for Fair Value Measurement (“ASU 2018-13”). The update
provides guidance that eliminates, adds and modifies certain disclosure
requirements for fair value measurements. The adoption of ASU 2018-13
had no impact on the operations of the fund for the period ended
December 31, 2019.

NOTE 2—Bank Lines of Credit:

The fund participates with other long-term open-end funds managed by
the Adviser in a $1.030 billion unsecured credit facility led by Citibank,
N.A. (the “Citibank Credit Facility”’) and a $300 million unsecured credit
facility provided by The Bank of New York Mellon (the “BNYM Credit
Facility””), each to be utilized primarily for temporary or emergency
purposes, including the financing of redemptions (each, a “Facility”). The
Citibank Credit Facility is available in two tranches: (i) Tranche A is in an
amount equal to $830 million and is available to all long-term open-ended
funds, including the fund, and (ii) Tranche B is in amount equal to $200
million and is available only to BNY Mellon Floating Rate Income Fund, a
series of BNY Mellon Investment Funds IV, Inc. In connection therewith,
the fund has agreed to pay its pro rata portion of commitment fees for
Tranche A of the Citibank Credit Facility and the BNYM Credit Facility.
Interest is charged to the fund based on rates determined pursuant to the
terms of the respective Facility at the time of borrowing. During the period
ended December 31, 2019, the fund did not borrow under the Facilities.

NOTE 3—Investment Advisory Fee and Other Transactions with
Affiliates:

(a) Pursuant to an investment advisory agreement with the Adviser, the
investment advisory fee is computed at the annual rate of .75% of the
value of the fund’s average daily net assets and is payable monthly.

(b) Under the Distribution Plan adopted pursuant to Rule 12b-1 under the
Act, Service shares pay the Distributor for distributing its shares, for
servicing and/or maintaining Service shares’ shareholder accounts and for
advertising and marketing for Service shares. The Distribution Plan
provides for payments to be made at an annual rate of .25% of the value of
the Setrvice shares’ average daily net assets. The Distributor may make
payments to Participating Insurance Companies and to brokers and dealers
acting as principal underwriter for their variable insurance products. The
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NOTES TO FINANCIAL STATEMENTS (continued)

fees payable under the Distribution Plan are payable without regard to
actual expenses incurred. During the period ended December 31, 2019,
Service shares were charged $42,065 pursuant to the Distribution Plan.

The fund has an arrangement with the transfer agent whereby the fund
may receive earnings credits when positive cash balances are maintained,
which are used to offset transfer agency fees. The fund had an
arrangement with the custodian to receive earnings credits when positive
cash balances were maintained, which were used to offset custody fees.
Effective February 1, 2019, the arrangement with the custodian changed
whereby the fund will no longer receive earnings credits to offset its
custody fees and will receive interest income or overdraft fees going
forward. For financial reporting purposes, the fund includes net earnings
credits, if any, as an expense offset in the Statement of Operations.

The fund compensates BNY Mellon Transfer, Inc., a wholly-owned
subsidiary of the Adviser, under a transfer agency agreement for providing
transfer agency and cash management services for the fund. The majority
of transfer agency fees are comprised of amounts paid on a per account
basis, while cash management fees are related to fund subscriptions and
redemptions. During the petiod ended December 31, 2019, the fund was
charged $1,074 for transfer agency services. These fees are included in
Shareholder servicing costs in the Statement of Operations.

The fund compensates The Bank of New York Mellon under a custody
agreement for providing custodial services for the fund. These fees are
determined based on net assets, geographic region and transaction activity.
During the period ended December 31, 2019, the fund was charged
$20,729 pursuant to the custody agreement.

During the period ended December 31, 2019, the fund was charged
$11,793 for services performed by the Chief Compliance Officer and his
staff. These fees are included in Chief Compliance Officer fees in the
Statement of Operations.

The components of “Due to BNY Mellon Investment Adviser, Inc. and
affiliates” in the Statement of Assets and Liabilities consist of: investment
advisory fees of $173,663, Distribution Plan fees of $3,672, custodian fees
of $4,000, Chief Compliance Officer fees of $3,261 and transfer agency
fees of $186.

(c) Each Board member also serves as a Board member of other funds in
the BNY Mellon Family of Funds complex. Annual retainer fees and
attendance fees ate allocated to each fund based on net assets.
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NOTE 4—Securities Transactions:

The aggregate amount of purchases and sales of investment securities,
excluding short-term securities, during the period ended December 31,
2019, amounted to $216,140,741 and $145,500,488, respectively.

At December 31, 2019, the cost of investments for federal income tax
purposes was $271,671,929; accordingly, accumulated net unrealized
appreciation on investments was $23,010,592, consisting of $39,665,638
gross unrealized appreciation and $16,055,046 gross unrealized
depreciation.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sharcholders and the Board of Trustees of Opportunistic Small Cap Portfolio

Opinion on the Financial Statements

We have audited the accompanying statement of assets and liabilities of Opportunistic Small Cap
Portfolio (the “Fund”) (one of the funds constituting BNY Mellon Variable Investment Fund),
including the statements of investments and investments in affiliated issuers, as of December 31,
2019, and the related statement of operations for the year then ended, the statements of changes
in net assets for each of the two years in the period then ended, the financial highlights for each
of the five years in the period then ended and the related notes (collectively referred to as the
“financial statements”). In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Fund (one of the funds constituting BNY Mellon Variable
Investment Fund) at December 31, 2019, the results of its operations for the year then ended, the
changes in its net assets for each of the two years in the period then ended and its financial
highlights for each of the five years in the period then ended, in conformity with U.S. generally
accepted accounting principles.

Basis for Opinion

These financial statements are the responsibility of the Fund’s management. Our responsibility is
to express an opinion on the Fund’s financial statements based on our audits. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(“PCAOB”) and are required to be independent with respect to the Fund in accordance with the

US. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. The Fund is
not required to have, nor were we engaged to perform, an audit of the Fund’s internal control
over financial reporting. As part of our audits, we are required to obtain an understanding of
internal control over financial reporting, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control over financial reporting. Accordingly, we express no
such opinion.

Our audits included performing procedures to assess the risks of material misstatement of the
financial statements, whether due to error or fraud, and performing procedures that respond to
those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our procedures included confirmation of securities
owned as of December 31, 2019, by correspondence with the custodian and others or by other
appropriate auditing procedures where replies from others were not received. Our audits also
included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial statements. We believe

that our audits provide a reasonable basis for our opinion.
émt 14 MLLP

We have served as the auditor of one or more investment companies in the BNY Mellon Family
of Funds since at least 1957, but we are unable to determine the specific year.

New York, New York

February 10, 2020
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IMPORTANT TAX INFORMATION (Unaudited)

For federal tax purposes, the portfolio hereby reports 19.26% of the ordinary dividends
paid during the fiscal year ended December 31, 2019 as qualifying for the corporate
dividends received deduction. Shareholders will receive notification in early 2020 of the
percentage applicable to the preparation of their 2019 income tax returns. Also, the
portfolio hereby reports $1.673 per share as a short-term capital gain distribution and
$6.358 per shate as a long-term capital gain distribution paid on March 8, 2019.
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BOARD MEMBERS INFORMATION (Unaudited)
INDEPENDENT BOARD MEMBERS

Joseph S. DiMartino (76)
Chairman of the Board (1995)
Principal Occupation During Past 5 Years:

e Corporate Director and Trustee (1995-Present)

Other Public Company Board Memberships During Past 5 Years:

e CBIZ, Inc., a public company providing professional business services, products and solutions,
Director (1997-Present)

No. of Portfolios for which Board Member Serves: 118

Peggy C. Davis (76)
Board Member (2006)

Principal Occupation During Past 5 Years:
e Shad Professor of Law, New York University School of Law (1983-present)

No. of Portfolios for which Board Member Serves: 43

Gina D. France (61)
Board Member (2019)

Principal Occupation During Past 5 Years:

e TFounder, President and Chief Executive Officer, France Strategic Partners, a strategy and advisory
firm serving corporate clients across the United States (2003 —Present)

e Corporate Director and Trustee (2004 — Present)

Other Public Company Board Memberships During Past 5 Years:

e Huntington Bancshares, a bank holding company headquartered in Columbus, Ohio, Director (2016
— Present)

e Cedar Fair, L..P., a publicly-traded partnership that owns and operates amusement parks and hotels
in the U.S. and Canada, Director (2011 — Present)

e CBIZ (formerly, Century Business Services, Inc.), a provider of outsourcing functions for small and
medium size companies, Director (2015 — Present)

e Baldwin Wallace University, Trustee (2013- Present)

e FirstMerit Corporation, a diversified financial services company, Director (2004 — 2016)

No. of Portfolios for which Board Member Serves: 29
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Joan Gulley (72)
Board Member (2017)

Principal Occupation During Past 5 Years:

e PNC Financial Services Group, Inc.(1993-2014), Executive Vice President and Chief Human
Resources Officer and Executive Committee Member (2008-2014)

e Director, Nantucket Library (2015-Present)
No. of Portfolios for which Board Menber Serves: 49

Ehud Houminer (79)
Board Member (2006)

Principal Occupation During Past 5 Years:

e Board of Overseers at the Columbia Business School, Columbia University (1992-Present)
e Trustee, Ben Gurion University (2012-2018)

No. of Portfolios for which Board Mentber Serves: 49

Robin A. Melvin (56)
Board Member (2012)

Principal Occupation During Past 5 Years:

e Co-chairman, Mentor Illinois, a non-profit organization dedicated to increasing the quantity and
quality of mentoring services in Illinois; (2014-Present); Board member (2013-Present)

No. of Portfolios for which Board Mentber Serves: 96

Ounce elected all Board Members serve for an indefinite term, but achieve Emeritus status upon reaching age 80. The
address of the Board Members and Offficers is ¢/ o BNY Mellon Investment Adviser, Inc. 240 Greenwich Street, New
York, New York 10286. Additional information about the Board Members is available in the fund’s Statement of
Additional Information which can be obtained from the Adviser free of charge by calling this toll free number: 1-800-
373-9387.

David P.Feldman, Emeritus Board Member
James F. Henry, Emeritus Board Mentber
Lynn Martin, Emeritus Board Menber

Dr. Martin Peretz, Emeritus Board Member
Philip L. Toia, Emeritus Board Member
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OFFICERS OF THE FUND (Unaudited)

RENEE LAROCHE-MORRIS, President

since May 2019.
President and a director of BNY Mellon
Investment Adviser, Inc. since January 2018. She is
an officer of 62 investment companies (comprised
of 118 portfolios) managed by the Adviser. She is
48 years old and has been an employee of BNY
Mellon since 2003.

JAMES WINDELS, Treasurer since
November 2001.
Director- BNY Mellon Fund Administration, and
an officer of 63 investment companies (comprised
of 141 portfolios) managed by the Adviser. He is
61 years old and has been an employee of the
Adviser since April 1985.

BENNETT A. MACDOUGALL, Chief Legal

Officer since October 2015.
Chief Legal Officer of the Adviser and Associate
General Counsel and Managing Director of BNY
Mellon since June 2015; Director and Associate
General Counsel of Deutsche Bank — Asset &
Wealth Management Division from June 2005 to
June 2015, and as Chief Legal Officer of Deutsche
Investment Management Americas Inc. from June
2012 to May 2015. He is an officer of 63
investment companies (comprised of 141
portfolios) managed by the Adviser. He is 48 years
old and has been an employee of the Adviser since
June 2015.

DAVID DIPETRILLO, Vice President since

May 2019.
Head of North America Product, BNY Mellon
Investment Management since January 2018,
Director of Product Strategy, BNY Mellon
Investment Management from January 2016 to
December 2017; Head of US Retail Product and
Channel Marketing, BNY Mellon Investment
Management from January 2014 to December
2015. He is an officer of 62 investment companies
(comprised of 118 portfolios) managed by the
Adviser. He is 41 years old and has been an
employee of BNY Mellon since 2005.

JAMES BITETTO, Vice President since

August 2005 and Secretary since February

2018.
Senior Managing Counsel of BNY Mellon since
December 2019; Managing Counsel of BNY
Mellon from April 2014 to December 2019;
Secretary of the Adviser, and an officer of 63
investment companies (comprised of 141
portfolios) managed by the Adviser. He is 53 years
old and has been an employee of the Adviser since
December 1996.
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SONALEE CROSS, Vice President and

Assistant Secretary since March 2018.
Counsel of BNY Mellon since October 2016;
Associate at Proskauer Rose LLP from April 2016
to September 2016; Attorney at EnTrust Capital
from August 2015 to February 2016; Associate at
Sidley Austin LLP from September 2013 to August
2015. She is an officer of 63 investment companies
(comprised of 141 portfolios) managed by the
Adviser. She is 32 years old and has been an
employee of the Adviser since October 2016.

DEIRDRE CUNNANE, Vice President and

Assistant Secretary since March 2019.
Counsel of BNY Mellon since August 2018; Senior
Regulatory Specialist at BN'Y Mellon Investment
Management Services from February 2016 to
August 2018; Trustee Associate at BNY Mellon
Trust Company (Ireland) Limited from August
2013 to February 2016. She is an officer of 63
investment companies (comprised of 141
portfolios) managed by the Adviser. She is 29 years
old and has been an employee of the Adviser since
August 2018.

SARAH S. KELLEHER, Vice President and

Assistant Secretary since April 2014.
Managing Counsel of BNY Mellon since
December 2017, Senior Counsel of BNY Mellon
from March 2013 to December 2017. She is an
officer of 63 investment companies (comprised of
141 portfolios) managed by the Adviser. She is 44
years old and has been an employee of the Adviser
since March 2013.

JEFF PRUSNOFSKY, Vice President and

Assistant Secretary since August 2005.
Senior Managing Counsel of BNY Mellon, and an
officer of 63 investment companies (comprised of
141 portfolios) managed by the Adviser. He is 54
years old and has been an employee of the Adviser
since October 1990.

PETER M. SULLIVAN, Vice President and

Assistant Secretary since March 2019.
Managing Counsel of BNY Mellon, and an officer
of 63 investment companies (comprised of 141
portfolios) managed by the Adviser. He is 51 years
old and has been an employee of the Adviser since
April 2004.



NATALYA ZELENSKY, Vice President and

Assistant Secretary since March 2017.
Managing Counsel of BNY Mellon since
December 2019; Counsel of BNY Mellon from
May 2016 to December 2019; Attorney at
Wildermuth Endowment Strategy
Fund/Wildetmuth Advisoty, LLC from November
2015 to May 2016 and Assistant General Counsel
at RCS Advisory Services from July 2014 to
November 2015. She is an officer of 63 investment
companies (comprised of 141 portfolios) managed
by the Adviser. She is 34 years old and has been an
employee of the Adviser since May 2016.

GAVIN C. REILLY, Assistant Treasurer
since December 2005.
Tax Manager - BNY Mellon Fund Administration,
and an officer of 63 investment companies
(comprised of 141 portfolios) managed by the
Adviser. He is 51 years old and has been an
employee of the Adviser since April 1991.

ROBERT S. ROBOL, Assistant Treasurer
since August 2005.
Senior Accounting Manager- BNY Mellon Fund
Administration, and an officer of 63 investment
companies (comptised of 141 portfolios) managed
by the Adviser. He is 55 years old and has been an
employee of the Adviser since October 1988.

ROBERT SALVIOLO, Assistant Treasurer
since July 2007.
Senior Accounting Manager — BNY Mellon Fund
Administration, and an officer of 63 investment
companies (comptised of 141 portfolios) managed
by the Adviser. He is 52 years old and has been an
employee of the Adviser since June 1989.

ROBERT SVAGNA, Assistant Treasurer
since December 2002.
Senior Accounting Manager — BNY Mellon Fund
Administration, and an officer of 63 investment
companies (comprised of 141 portfolios) managed
by the Adviser. He is 52 years old and has been an
employee of the Adviser since November 1990.

JOSEPH W. CONNOLLY, Chief Compliance

Officer since October 2004.
Chief Compliance Officer of the Adviser, the BNY
Mellon Family of Funds and BNY Mellon Funds
Trust (63 investment companies, comprised of 141
portfolios). He is 62 years old and has served in
various capacities with the Adviser since 1980,
including manager of the firm’s Fund Accounting
Department from 1997 through October 2001.
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CARIDAD M. CAROSELLA, Anti-Money

Laundering Compliance Officer since

January 2016.
Anti-Money Laundering Compliance Officer of the
BNY Mellon Family of Funds and BNY Mellon
Funds Trust since January 2016; from May 2015 to
December 2015, Interim Anti-Money Laundering
Compliance Officer of the BNY Mellon Family of
Funds and BNY Mellon Funds Trust and the
Distributor; from January 2012 to May 2015, AML
Surveillance Officer of the Distributor. She is an
officer of 56 investment companies (comprised of
134 portfolios) managed by the Adviser. She is 51
years old and has been an employee of the
Distributor since 1997.
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For More Information

Transfer Agent &
Dividend Disbursing Agent

BNY Mellon Transfer, Inc.

240 Greenwich Street
New York, NY 10286

BNY Mellon Variable Investment Fund,
Opportunistic Small Cap Portfolio

240 Greenwich Street
New York, NY 10286

Adviser o
Distributor
BNY Mellon Investment Adviser, Inc. N _
240 Greenwich Street BNY Melloq Securities Corporation
New York, NY 10286 240 Greenwich Street
. New York, NY 10286
Custodian

The Bank of New York Mellon
240 Greenwich Street
New York, NY 10286

Telephone 1-800-258-4260 or 1-800-258-4261

Mail The BNY Mellon Family of Funds, 144 Glenn Curtiss Boulevard, Uniondale, NY
11556-0144 Attn: Institutional Services Department

E-mail Send your request to info@bnymellon.com

Internet Information can be viewed online or downloaded at www.bnvmellonim.com/us

The fund files its complete schedule of portfolio holdings with the Securities and Exchange
Commission (“SEC”) for the first and third quarters of each fiscal year on Form N-PORT.
The fund’s Forms N-PORT are available on the SEC’s website at www.sec.gov.

A description of the policies and procedures that the fund uses to determine how to vote
proxies relating to portfolio securities and information regarding how the fund voted these
proxies for the most recent 12-month period ended June 30 is available at
www.bnymellonim.com/us and on the SEC’s website at www.sec.gov and without charge,
upon request, by calling 1-800-373-9387.

p g
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0121AR1219 INVESTMENT MANAGEMENT



	ANNUAL REPORT
	December 31, 2019
	Contents
	The Fund
	Discussion of Fund Performance����������������������������������������������������������������������������������������������������������
	Fund Performance
	Understanding Your Fund’s Expenses
	Comparing Your Fund’s Expenses With Those of Other Funds����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
	Statement of Investments����������������������������������������������������������������������������������������
	Statement of Investments In Affiliated Issuers����������������������������������������������������������������������������������������������������������������������������������������������������������
	Statement of Assets And Liabilities�������������������������������������������������������������������������������������������������������������������������
	Statement of Operations�������������������������������������������������������������������������������������
	Statement of Changes In Net Assets����������������������������������������������������������������������������������������������������������������������
	Financial Highlights
	Notes To Financial Statements
	Report of Independent Registered Public Accounting Firm�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
	Important Tax Information
	Board Members Information
	Officers of The Fund����������������������������������������������������������������������������
	Notes

	For More Information


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /PageByPage
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /AGaramondAlt-Regular
    /AGaramond-Bold
    /AGaramond-BoldItalic
    /AGaramondExp-Regular
    /AGaramond-Italic
    /AGaramond-ItalicOsF
    /AGaramondPro-Bold
    /AGaramondPro-BoldItalic
    /AGaramondPro-Italic
    /AGaramondPro-Regular
    /AGaramondPro-Semibold
    /AGaramondPro-SemiboldItalic
    /AGaramond-Regular
    /AGaramond-RegularSC
    /AGaramond-Semibold
    /AGaramond-SemiboldItalic
    /AGaramond-SemiboldItalicOsF
    /AGaramond-SemiboldSC
    /AgencyFB-Bold
    /AgencyFB-Reg
    /Agenda-Bold
    /Agenda-Medium
    /Agenda-MediumItalic
    /Agenda-Regular
    /Agenda-RegularItalic
    /Agenda-Semibold
    /Agenda-SemiboldItalic
    /AkzidenzGroteskPro-Bold
    /AkzidenzGroteskPro-BoldIt
    /AkzidenzGroteskPro-It
    /AkzidenzGroteskPro-Light
    /AkzidenzGroteskPro-LightIt
    /AkzidenzGroteskPro-Md
    /AkzidenzGroteskPro-MdIt
    /AkzidenzGroteskPro-Regular
    /AkzidenzGroteskPro-Super
    /AkzidenzGroteskPro-SuperItalic
    /AldaOT-Bold
    /AldaOT-BoldItalic
    /AldaOT-Light
    /AldaOT-LightItalic
    /AldaOT-Regular
    /AldaOT-RegularItalic
    /Algerian
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialRoundedMTBold
    /ArialUnicodeMS
    /Atlanta-Book
    /Atlanta-BookOblique
    /Atlanta-Demi
    /Atlanta-DemiOblique
    /AvenirNextLTCom-Bold
    /AvenirNextLTCom-BoldCn
    /AvenirNextLTCom-BoldCnIt
    /AvenirNextLTCom-BoldIt
    /AvenirNextLTCom-Cn
    /AvenirNextLTCom-CnIt
    /AvenirNextLTCom-Demi
    /AvenirNextLTCom-DemiCn
    /AvenirNextLTCom-DemiCnIt
    /AvenirNextLTCom-DemiIt
    /AvenirNextLTCom-It
    /AvenirNextLTCom-Regular
    /BaskOldFace
    /Bauhaus93
    /Belgium
    /BellMT
    /BellMTBold
    /BellMTItalic
    /BentonModernOne-Bold
    /BentonModernOne-Italic
    /BentonModernOne-Roman
    /Berkeley-Black
    /Berkeley-BlackItalic
    /Berkeley-Bold
    /Berkeley-BoldItalic
    /Berkeley-Book
    /Berkeley-BookItalic
    /Berkeley-Italic
    /Berkeley-Medium
    /BerkeleyStd-Black
    /BerkeleyStd-BlackItalic
    /BerkeleyStd-Bold
    /BerkeleyStd-BoldItalic
    /BerkeleyStd-Book
    /BerkeleyStd-BookItalic
    /BerkeleyStd-Italic
    /BerkeleyStd-Medium
    /BerlinSansFB-Bold
    /BerlinSansFBDemi-Bold
    /BerlinSansFB-Reg
    /BermudaScript
    /BernardMT-Condensed
    /BlackadderITC-Regular
    /BodoniMT
    /BodoniMTBlack
    /BodoniMTBlack-Italic
    /BodoniMT-Bold
    /BodoniMT-BoldItalic
    /BodoniMTCondensed
    /BodoniMTCondensed-Bold
    /BodoniMTCondensed-BoldItalic
    /BodoniMTCondensed-Italic
    /BodoniMT-Italic
    /BodoniMTPosterCompressed
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /BradleyHandITC
    /BritannicBold
    /Broadway
    /Br-Ocrb
    /BrushScriptMT
    /BrusselsCondensed-Demi
    /BrusselsCondensed-Demiitalic
    /BrusselsCondensed-Light
    /BrusselsCondensed-LightItalic
    /Brussels-Demi
    /Brussels-DemiItalic
    /Brussels-Light
    /Brussels-LightItalic
    /Calibri
    /Calibri-Bold
    /Calibri-BoldItalic
    /Calibri-Italic
    /CalifornianFB-Bold
    /CalifornianFB-Italic
    /CalifornianFB-Reg
    /CalisMTBol
    /CalistoMT
    /CalistoMT-BoldItalic
    /CalistoMT-Italic
    /Cambria
    /Cambria-Bold
    /Cambria-BoldItalic
    /Cambria-Italic
    /CambriaMath
    /Candara
    /Candara-Bold
    /Candara-BoldItalic
    /Candara-Italic
    /Caslon224ITCbyBT-Bold
    /Caslon224ITCbyBT-BoldItalic
    /Caslon224ITCbyBT-Book
    /Caslon224ITCbyBT-BookItalic
    /Castellar
    /Celeste-Bold
    /Celeste-BoldExpert
    /Celeste-BoldItalic
    /Celeste-BoldItalicExpert
    /CelesteCaps-Bold
    /CelesteCaps-BoldExpert
    /CelesteCaps-BoldItalic
    /CelesteCaps-BoldItalicExpert
    /CelesteCaps-Italic
    /CelesteCaps-ItalicExpert
    /CelesteCaps-Regular
    /CelesteCaps-RegularExpert
    /Celeste-Italic
    /Celeste-ItalicExpert
    /Celeste-Regular
    /Celeste-RegularExpert
    /Centaur
    /Century
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CenturySchoolbook
    /CenturySchoolbook-Bold
    /CenturySchoolbook-BoldItalic
    /CenturySchoolbook-Italic
    /Chiller-Regular
    /ColonnaMT
    /ComicSansMS
    /ComicSansMS-Bold
    /Connecticut
    /Consolas
    /Consolas-Bold
    /Consolas-BoldItalic
    /Consolas-Italic
    /Constantia
    /Constantia-Bold
    /Constantia-BoldItalic
    /Constantia-Italic
    /CooperBlack
    /CopperplateGothic-Bold
    /CopperplateGothic-Light
    /Corbel
    /Corbel-Bold
    /Corbel-BoldItalic
    /Corbel-Italic
    /CorporateS-Bold
    /CorporateSBQ-Bold
    /CorporateSBQ-BoldItalic
    /CorporateSBQ-ExtraBold
    /CorporateSBQ-ExtraBoldItalic
    /CorporateSBQ-Italic
    /CorporateSBQ-Light
    /CorporateSBQ-LightItalic
    /CorporateSBQ-Med
    /CorporateSBQ-MedItalic
    /CorporateSBQ-Regular
    /CorporateS-Demi
    /CorporateS-ExtraBold
    /CorporateS-Light
    /CorporateS-Reg
    /CorporateS-Regular
    /CorporateSTCY-ExtBol
    /Courier
    /Courier-Bold
    /Courier-BoldOblique
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /Courier-Oblique
    /CurlzMT
    /EdwardianScriptITC
    /Elephant-Italic
    /Elephant-Regular
    /EngraversMT
    /ErasITC-Bold
    /ErasITC-Demi
    /ErasITC-Light
    /ErasITC-Medium
    /EstrangeloEdessa
    /EuroSig
    /FelixTitlingMT
    /FFDingbats-ArrowsOne
    /FootlightMTLight
    /ForteMT
    /FranklinGothic-Book
    /FranklinGothic-BookCmpr
    /FranklinGothic-BookCmprItal
    /FranklinGothic-BookCnd
    /FranklinGothic-BookCndItal
    /FranklinGothic-BookItalic
    /FranklinGothic-Demi
    /FranklinGothic-DemiCond
    /FranklinGothic-DemiItalic
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItalic
    /FranklinGothic-MedCnd
    /FranklinGothic-MedCndItal
    /FranklinGothic-Medium
    /FranklinGothic-MediumCond
    /FranklinGothic-MediumItalic
    /FreestyleScript-Regular
    /FrenchScriptMT
    /FrutigerLTStd-Black
    /FrutigerLTStd-BlackCn
    /FrutigerLTStd-BlackItalic
    /FrutigerLTStd-Bold
    /FrutigerLTStd-BoldCn
    /FrutigerLTStd-BoldItalic
    /FrutigerLTStd-Cn
    /FrutigerLTStd-ExtraBlackCn
    /FrutigerLTStd-Italic
    /FrutigerLTStd-Light
    /FrutigerLTStd-LightCn
    /FrutigerLTStd-LightItalic
    /FrutigerLTStd-Roman
    /FrutigerLTStd-UltraBlack
    /FuturaBT-Bold
    /FuturaBT-BoldCondensed
    /FuturaBT-BoldCondensedItalic
    /FuturaBT-BoldItalic
    /FuturaBT-Book
    /FuturaBT-BookItalic
    /FuturaBT-ExtraBlack
    /FuturaBT-ExtraBlackCondensed
    /FuturaBT-ExtraBlackCondItalic
    /FuturaBT-ExtraBlackItalic
    /FuturaBT-Heavy
    /FuturaBT-HeavyItalic
    /FuturaBT-Light
    /FuturaBT-LightCondensed
    /FuturaBT-LightItalic
    /FuturaBT-Medium
    /FuturaBT-MediumCondensed
    /FuturaBT-MediumItalic
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Germany
    /Gigi-Regular
    /GillSansMT
    /GillSansMT-Bold
    /GillSansMT-BoldItalic
    /GillSansMT-Condensed
    /GillSansMT-ExtraCondensedBold
    /GillSansMT-Italic
    /GillSans-UltraBold
    /GillSans-UltraBoldCondensed
    /GloucesterMT-ExtraCondensed
    /GoudyOldStyleT-Bold
    /GoudyOldStyleT-Italic
    /GoudyOldStyleT-Regular
    /GoudyStout
    /Gustan-Bold
    /Gustan-BoldItalic
    /Gustan-Book
    /Gustan-BookItalic
    /Gustan-Medium
    /Gustan-MediumItalic
    /Haettenschweiler
    /HarlowSolid
    /Harrington
    /Helsinki
    /Helsinki-Bold
    /Helsinki-BoldOblique
    /Helsinki-Narrow
    /Helsinki-Narrow-Bold
    /Helsinki-Narrow-BoldOblique
    /Helsinki-Narrow-Oblique
    /Helsinki-Oblique
    /HelveticaLT
    /HelveticaLTStd-BlkCond
    /HelveticaLTStd-BlkCondObl
    /HelveticaLTStd-BoldCond
    /HelveticaLTStd-BoldCondObl
    /HelveticaLTStd-Cond
    /HelveticaLTStd-CondObl
    /HelveticaLTStd-LightCond
    /HelveticaLTStd-LightCondObl
    /Helvetica-Narrow
    /HelveticaNeueLTStd-Bd
    /HelveticaNeueLTStd-BdCn
    /HelveticaNeueLTStd-BdCnO
    /HelveticaNeueLTStd-BdEx
    /HelveticaNeueLTStd-BdExO
    /HelveticaNeueLTStd-BdIt
    /HelveticaNeueLTStd-BdOu
    /HelveticaNeueLTStd-Blk
    /HelveticaNeueLTStd-BlkCn
    /HelveticaNeueLTStd-BlkCnO
    /HelveticaNeueLTStd-BlkEx
    /HelveticaNeueLTStd-BlkExO
    /HelveticaNeueLTStd-BlkIt
    /HelveticaNeueLTStd-Cn
    /HelveticaNeueLTStd-CnO
    /HelveticaNeueLTStd-Ex
    /HelveticaNeueLTStd-ExO
    /HelveticaNeueLTStd-Hv
    /HelveticaNeueLTStd-HvCn
    /HelveticaNeueLTStd-HvCnO
    /HelveticaNeueLTStd-HvEx
    /HelveticaNeueLTStd-HvExO
    /HelveticaNeueLTStd-HvIt
    /HelveticaNeueLTStd-It
    /HelveticaNeueLTStd-Lt
    /HelveticaNeueLTStd-LtCn
    /HelveticaNeueLTStd-LtCnO
    /HelveticaNeueLTStd-LtEx
    /HelveticaNeueLTStd-LtExO
    /HelveticaNeueLTStd-LtIt
    /HelveticaNeueLTStd-Md
    /HelveticaNeueLTStd-MdCn
    /HelveticaNeueLTStd-MdCnO
    /HelveticaNeueLTStd-MdEx
    /HelveticaNeueLTStd-MdExO
    /HelveticaNeueLTStd-MdIt
    /HelveticaNeueLTStd-Roman
    /HelveticaNeueLTStd-Th
    /HelveticaNeueLTStd-ThCn
    /HelveticaNeueLTStd-ThCnO
    /HelveticaNeueLTStd-ThEx
    /HelveticaNeueLTStd-ThExO
    /HelveticaNeueLTStd-ThIt
    /HelveticaNeueLTStd-UltLt
    /HelveticaNeueLTStd-UltLtCn
    /HelveticaNeueLTStd-UltLtCnO
    /HelveticaNeueLTStd-UltLtEx
    /HelveticaNeueLTStd-UltLtExO
    /HelveticaNeueLTStd-UltLtIt
    /HelveticaNeueLTStd-XBlkCn
    /HelveticaNeueLTStd-XBlkCnO
    /HighTowerText-Italic
    /HighTowerText-Reg
    /HolidaysP01
    /Impact
    /ImprintMT-Shadow
    /InformalRoman-Regular
    /Interstate-Bold
    /Interstate-BoldCondensed
    /Interstate-BoldItalic
    /Interstate-Light
    /Interstate-LightCondensed
    /Interstate-Regular
    /Interstate-RegularItalic
    /Istanbul
    /ITCFranklinGothicStd-BkCd
    /ITCFranklinGothicStd-BkCdIt
    /ITCFranklinGothicStd-BkCp
    /ITCFranklinGothicStd-BkCpIt
    /ITCFranklinGothicStd-BkXCp
    /ITCFranklinGothicStd-Book
    /ITCFranklinGothicStd-BookIt
    /ITCFranklinGothicStd-Demi
    /ITCFranklinGothicStd-DemiIt
    /ITCFranklinGothicStd-DmCd
    /ITCFranklinGothicStd-DmCdIt
    /ITCFranklinGothicStd-DmCp
    /ITCFranklinGothicStd-DmCpIt
    /ITCFranklinGothicStd-DmXCp
    /ITCFranklinGothicStd-Hvy
    /ITCFranklinGothicStd-HvyIt
    /ITCFranklinGothicStd-MdCd
    /ITCFranklinGothicStd-MdCdIt
    /ITCFranklinGothicStd-Med
    /ITCFranklinGothicStd-MedIt
    /Jokerman-Regular
    /JuiceITC-Regular
    /Kartika
    /KickITCStd
    /KristenITC-Regular
    /KunstlerScript
    /Latha
    /LatinWide
    /LetterGothic
    /LetterGothic-Bold
    /LetterGothic-Oblique
    /LucidaBright
    /LucidaCalligraphy-Italic
    /LucidaConsole
    /LucidaFax
    /LucidaFax-Demi
    /LucidaFax-DemiItalic
    /LucidaFax-Italic
    /LucidaHandwriting-Italic
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSans-Typewriter
    /LucidaSans-TypewriterBold
    /LucidaSans-TypewriterBoldOblique
    /LucidaSans-TypewriterOblique
    /LucidaSansUnicode
    /Magneto-Bold
    /MaiandraGD-Regular
    /Mangal-Regular
    /MaturaMTScriptCapitals
    /MeridienLT-Roman
    /MetaBlack-Caps
    /MetaBlack-CapsExpert
    /MetaBlack-Expert
    /MetaBlack-Italic
    /MetaBlack-ItalicCaps
    /MetaBlack-ItalicCapsExpert
    /MetaBlack-ItalicExpert
    /MetaBlackLF-Caps
    /MetaBlackLF-Italic
    /MetaBlackLF-ItalicCaps
    /MetaBlackLF-Roman
    /MetaBlack-Roman
    /MetaBold-Caps
    /MetaBold-CapsExpert
    /MetaBold-Expert
    /MetaBold-Italic
    /MetaBold-ItalicCaps
    /MetaBold-ItalicCapsExpert
    /MetaBold-ItalicExpert
    /MetaBoldLF-Caps
    /MetaBoldLF-Italic
    /MetaBoldLF-ItalicCaps
    /MetaBoldLF-Roman
    /MetaBold-Roman
    /MetaBook-Caps
    /MetaBook-CapsExpert
    /MetaBook-Expert
    /MetaBook-Italic
    /MetaBook-ItalicCaps
    /MetaBook-ItalicCapsExpert
    /MetaBook-ItalicExpert
    /MetaBookLF-Caps
    /MetaBookLF-Italic
    /MetaBookLF-ItalicCaps
    /MetaBookLF-Roman
    /MetaBook-Roman
    /MetaMedium-Caps
    /MetaMedium-CapsExpert
    /MetaMedium-Expert
    /MetaMedium-Italic
    /MetaMedium-ItalicCaps
    /MetaMedium-ItalicCapsExpert
    /MetaMedium-ItalicExpert
    /MetaMediumLF-Caps
    /MetaMediumLF-Italic
    /MetaMediumLF-ItalicCaps
    /MetaMediumLF-Roman
    /MetaMedium-Roman
    /MetaNormal-Caps
    /MetaNormal-CapsExpert
    /MetaNormal-Expert
    /MetaNormal-Italic
    /MetaNormal-ItalicCaps
    /MetaNormal-ItalicCapsExpert
    /MetaNormal-ItalicExpert
    /MetaNormalLF-Caps
    /MetaNormalLF-Italic
    /MetaNormalLF-ItalicCaps
    /MetaNormalLF-Roman
    /MetaNormal-Roman
    /MetaPlusLF-BoldItalic
    /MetaPlusLF-BoldRoman
    /MetaPlusLF-MediumItalic
    /MetaPlusLF-MediumRoman
    /MetaPlusLF-NormalItalic
    /MetaPlusLF-NormalRoman
    /MicrosoftSansSerif
    /MinionPro-Bold
    /MinionPro-BoldCn
    /MinionPro-BoldIt
    /MinionPro-CnIt
    /MinionPro-It
    /MinionPro-Medium
    /MinionPro-MediumIt
    /MinionPro-Regular
    /MinionPro-Semibold
    /MinionPro-SemiboldIt
    /Minion-Regular
    /Mistral
    /Modern-Regular
    /MonotypeCorsiva
    /MSOutlook
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MT-Extra
    /MVBoli
    /Myriad-CnBold
    /Myriad-CnBoldItalic
    /Myriad-CnItalic
    /Myriad-Condensed
    /MyriadPro-Bold
    /MyriadPro-BoldCond
    /MyriadPro-BoldCondIt
    /MyriadPro-BoldIt
    /MyriadPro-Cond
    /MyriadPro-CondIt
    /MyriadPro-It
    /MyriadPro-Regular
    /MyriadPro-Semibold
    /MyriadPro-SemiboldIt
    /NewsGothicBT-Bold
    /NewsGothicBT-BoldCondensed
    /NewsGothicBT-BoldCondItalic
    /NewsGothicBT-BoldExtraCondensed
    /NewsGothicBT-BoldItalic
    /NewsGothicBT-Demi
    /NewsGothicBT-DemiItalic
    /NewsGothicBT-ExtraCondensed
    /NewsGothicBT-Italic
    /NewsGothicBT-ItalicCondensed
    /NewsGothicBT-Light
    /NewsGothicBT-LightItalic
    /NewsGothicBT-Roman
    /NewsGothicBT-RomanCondensed
    /NiagaraEngraved-Reg
    /NiagaraSolid-Reg
    /NimbusSanMonM-Reg
    /NimbusSanNov-Bla
    /NimbusSanNov-BlaIta
    /NimbusSanNov-Bol
    /NimbusSanNov-BolIta
    /NimbusSanNovCon-Bla
    /NimbusSanNovCon-BlaIta
    /NimbusSanNovCon-Bol
    /NimbusSanNovCon-BolIta
    /NimbusSanNovCon-Hea
    /NimbusSanNovCon-HeaIta
    /NimbusSanNovCon-Lig
    /NimbusSanNovCon-LigIta
    /NimbusSanNovCon-Med
    /NimbusSanNovCon-MedIta
    /NimbusSanNovCon-Reg
    /NimbusSanNovCon-RegIta
    /NimbusSanNovCon-SemBol
    /NimbusSanNovCon-SemBolIta
    /NimbusSanNovCon-Ult
    /NimbusSanNovCon-UltIta
    /NimbusSanNovCon-UltLig
    /NimbusSanNovCon-UltLigIta
    /NimbusSanNovE-Bla
    /NimbusSanNovE-BlaIta
    /NimbusSanNov-Hea
    /NimbusSanNov-HeaIta
    /NimbusSanNov-Lig
    /NimbusSanNov-LigIta
    /NimbusSanNov-Med
    /NimbusSanNov-MedIta
    /NimbusSanNovOut-Bol
    /NimbusSanNov-Reg
    /NimbusSanNov-RegIta
    /NimbusSanNovSC-Med
    /NimbusSanNovSC-Reg
    /NimbusSanNov-SemBol
    /NimbusSanNov-SemBolIta
    /NimbusSanNov-UltLig
    /NimbusSanNov-UltLigIta
    /NimbusSansNovus-Black
    /NimbusSansNovus-BlackItalic
    /NimbusSansNovus-Bold
    /NimbusSansNovus-BoldItalic
    /NimbusSansNovusCaps-Medium
    /NimbusSansNovusCaps-Regular
    /NimbusSansNovusCond-Black
    /NimbusSansNovusCond-BlackItalic
    /NimbusSansNovusCond-Bold
    /NimbusSansNovusCond-BoldItalic
    /NimbusSansNovusCondD-Black
    /NimbusSansNovusCondD-Bold
    /NimbusSansNovusCondD-Heavy
    /NimbusSansNovusCondD-Light
    /NimbusSansNovusCondD-Medium
    /NimbusSansNovusCondD-Regular
    /NimbusSansNovusCondD-SemiBold
    /NimbusSansNovusCondD-Ultra
    /NimbusSansNovusCondD-UltraLight
    /NimbusSansNovusCond-Heavy
    /NimbusSansNovusCond-HeavyItalic
    /NimbusSansNovusCond-Light
    /NimbusSansNovusCond-LightItalic
    /NimbusSansNovusCond-Medium
    /NimbusSansNovusCond-MediumItalic
    /NimbusSansNovusCond-Regular
    /NimbusSansNovusCond-RegularItalic
    /NimbusSansNovusCond-SemiBold
    /NimbusSansNovusCond-SemiBoldItalic
    /NimbusSansNovusCond-Ultra
    /NimbusSansNovusCond-UltraItalic
    /NimbusSansNovusCond-UltraLight
    /NimbusSansNovusCond-UltraLightItalic
    /NimbusSansNovusD-Black
    /NimbusSansNovusD-Bold
    /NimbusSansNovusD-Heavy
    /NimbusSansNovusD-Light
    /NimbusSansNovusD-Medium
    /NimbusSansNovusD-Regular
    /NimbusSansNovusD-SemiBold
    /NimbusSansNovusD-UltraLight
    /NimbusSansNovus-Heavy
    /NimbusSansNovus-HeavyItalic
    /NimbusSansNovus-Light
    /NimbusSansNovus-LightItalic
    /NimbusSansNovus-Medium
    /NimbusSansNovus-MediumItalic
    /NimbusSansNovusOutline-Bold
    /NimbusSansNovusOutlineD-Black
    /NimbusSansNovus-Regular
    /NimbusSansNovus-RegularItalic
    /NimbusSansNovus-SemiBold
    /NimbusSansNovus-SemiBoldItalic
    /NimbusSansNovus-UltraLight
    /NimbusSansNovus-UltraLightItalic
    /NYLICEffra-Bold
    /NYLICEffra-BoldItalic
    /NYLICEffra-Italic
    /NYLICEffra-Regular
    /OCRAExtended
    /OldEnglishTextMT
    /Onyx
    /OptimaLTStd
    /OptimaLTStd-Bold
    /OptimaLTStd-BoldItalic
    /OptimaLTStd-Italic
    /PalaceScriptMT
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /PalatinoLTStd-Black
    /PalatinoLTStd-BlackItalic
    /PalatinoLTStd-Bold
    /PalatinoLTStd-BoldItalic
    /PalatinoLTStd-Italic
    /PalatinoLTStd-Light
    /PalatinoLTStd-LightItalic
    /PalatinoLTStd-Medium
    /PalatinoLTStd-MediumItalic
    /PalatinoLTStd-Roman
    /Papyrus-Regular
    /Parchment-Regular
    /Perpetua
    /Perpetua-Bold
    /Perpetua-BoldItalic
    /Perpetua-Italic
    /PerpetuaTitlingMT-Bold
    /PerpetuaTitlingMT-Light
    /Playbill
    /PoorRichard-Regular
    /Pristina-Regular
    /PtDingbats1
    /PtDingbats2
    /PTSymbol1
    /PTsymbol2
    /PtUtahCondensed
    /PtUtahCondensed-Bold
    /PtUtahCondensed-BoldOblique
    /PtUtahCondensed-Oblique
    /Raavi
    /RageItalic
    /Ravie
    /Rockwell
    /Rockwell-Bold
    /Rockwell-BoldItalic
    /Rockwell-Condensed
    /Rockwell-CondensedBold
    /Rockwell-ExtraBold
    /Rockwell-Italic
    /SanDiego
    /ScriptMTBold
    /ShowcardGothic-Reg
    /Shruti
    /SnapITC-Regular
    /Stencil
    /Sylfaen
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /TempusSansITC
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /TradeGothicLTStd
    /TradeGothicLTStd-Bold
    /TradeGothicLTStd-BoldObl
    /TradeGothicLTStd-Obl
    /Trajan-Bold
    /TrajanPro-Bold
    /TrajanPro-Regular
    /Trajan-Regular
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga-Regular
    /TwCenMT-Bold
    /TwCenMT-BoldItalic
    /TwCenMT-Condensed
    /TwCenMT-CondensedBold
    /TwCenMT-CondensedExtraBold
    /TwCenMT-Italic
    /TwCenMT-Regular
    /UniversalStd-NewswithCommPi
    /UniversCom-45Light
    /UniversCom-47LightCond
    /UniversCom-55Roman
    /UniversCom-57Condensed
    /UniversCom-65Bold
    /UniversLTPro-45Light
    /UniversLTPro-45LightOblique
    /UniversLTPro-55Oblique
    /UniversLTPro-55Roman
    /UniversLTPro-65Bold
    /UniversLTPro-65BoldOblique
    /UniversLTStd-BoldCn
    /UniversLTStd-BoldCnObl
    /UniversLTStd-Cn
    /UniversLTStd-CnObl
    /UniversLTStd-LightCn
    /UniversLTStd-LightCnObl
    /US-Roman
    /Utah
    /Utah-Bold
    /Utah-BoldOblique
    /Utah-Oblique
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /VersaillesLTStd-Black
    /VersaillesLTStd-BlackItalic
    /VersaillesLTStd-Bold
    /VersaillesLTStd-BoldItalic
    /VersaillesLTStd-Italic
    /VersaillesLTStd-Light
    /VersaillesLTStd-LightItalic
    /VersaillesLTStd-Roman
    /VinerHandITC
    /Vivaldii
    /VladimirScript
    /Vrinda
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /ZapfDingbats
    /ZapfDingbatsStd
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 15
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata pogodnih za pouzdani prikaz i ispis poslovnih dokumenata koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


